' eolute. that he. hae good  right ‘and :lgwiul ‘authority to

ot are free-and clear of all llens and encimbrances’ whatsdever,

. ever defend all and singular the premises unto the. Moitgagee orever,
' eons whomsoever lawfully clelming the eeme or any art thereof

C 1 That he wlll promptly pey the princlpal ot‘ end lntereet on: the indehtednees evidenced by the eaid uote
' the times and in the manner therein’ provided. “Privllege is’reserved to pay the. debt in 'whole, or in an, emount equa
.+ .to one or moge ‘monthly’ payments on the _principal that are pext due on-the note; ‘on the first day of any rnonth ptior.
|- .+to maturity; provr'den' ‘however, that written notice of an Intention to exercise such privilege is given at least thirty "
* (30) days priorto’ prepayment; and, prauided further, ‘that in the event the debt is. patd in' full: priot, fo maturity and
.- at that time itiis insuted under the’ provisions of the,National Houeing*Act, he will pay to the Mortgagee an ingsur- R
" ‘ance premium charge of ‘one petcentum (1%) of the original’ ‘principal’ amount. thereol,. except that in no.event shall .
. the. adjusted premium éxceed the aggregate, amount of premlum chnrges which, wpuld Have. heen peynble “if the mort-
- gage has continued to beinsuzed until ‘maturity; such payment to be- epplied by the Mortgagee upon its obligetion

L to the Secretnry of Housing end Urbnn Development on. eccount pt' E:prtgege ineumn?e“,; ‘

2. '!'het, together “rith) end in addltlon Yo, the' monthly payments of principal' end lntereet peyable‘under‘ the" o

. “ia'fully paid; the following suns: B
i )

.- fa} An amount uumetent te provtde the holder hereof with l'undl to p-y the. next mertgage lnlurlnce ptemium if l.hll l.nllﬂ.l" .
“ ment and the note secured heoreby mre insured, or & monthly charge (in lleu’ or a mertgege innurenee premlum} u they lre
held by the Secretery of. Houll.ns and Ur‘ban Development as follows: ; . L

(I) I tnd B0 lonz ‘as said note of even dete and thle lnstmment ure tneured or are rel.neured under the pro\iliionl of the

“terms of the nota sacured hereby, he will pey to the Mortgagee. on. the ﬂrst dey‘of each menth unti) the, seld note L

Nationat _Housing Act, an amount sufficient to accumulate in the hapds of the holder ane. (1} month prior to its due * |

date the annual mortgage insurance premium,’ in order to prevlde such Holder with funds to pay such premium to the
- Secretary of Housing end Urban Development pursueur to’ t.he NntIonll chllnz Act. es -mended endeppltceble :

. Reguletions lhereunder. or- ... .- . St e e e

(1) I and 8o’ Jong as nid niote of even date ard thil I.netrument are held by the Secreru-y of Houl!nz and ' Urban De-‘

" velopment, 8 monthly charge. (In Uen of & mertzage Insurance- premium) which shall bet in aa amount.-8qual.lo one- -

twelfth (1/12) of one-hall (1) per centum of the everage oulstending bllenee due on the note cernputed wilheut ulrlng
into account delinquencies or prepeymente. PR el e

(b) A sum ‘squal to the ground rents; if: ‘any, next'due;. p!us thei premluml unt will'next beeome due and peyeble on' pplieles
. of fire and ether harzard insurance covering the mortgaged property, plus taxes and assessments next due on the mortgezed
- property (all as estimated by the Mojtgages) 1ess gll sums ejreedy prid tharefor divided by the number of monthe toelapae
"before one (1) month prior to the daie when such ground rents, premioms, taxes, and asagasments will beeome delinquent, -

" much sums to be: held by Mortglgee in trust. to ‘pay: nld ground. rente, prernlurnl. Anxes, end lpeclel nsenmente- and

(c) Al plymente mentioned in the two" preeed{ng lub:eeuont of this penp—aph and all payments to be ‘made’ under 18 note. -
" mecured hereby shall be added together.and tho aggregaie amount theredf shall be paid by the Mortglgnr each month ln a
etngle payment to be epplled by the Mortgeges lo thﬂ Iollowlng iternl ln _the order set fortht .~ . f TR TR

" ‘r". ] premium- ehlrgee under the contract of lnlurnnce wilh, the Seeretlnr ol‘ Houuing nnd Urben Development. or monthl!' ) A. ] -

..charge ¢in’ Leu of mortgage. insurance premium), as the case may be;
) taxes, spacial ensegsments; [ire, and’ other h-zlrd inturlnce premiums
([n) interest on the note secured hereby; and '’ . RAra
L Tava lmeruutlen ol’ the prlnelpel ereald note, -0 [_f. : AT D S h

Any deﬂelency ln t.be lmount of eny lueh nggregate menthly peymeni, shetl, unleee rnede zoed by the Morrgagor prior to

‘the due.date of the next auch payment, conatitute an event of defsult under ‘this mortgage. . The Mortgegee may collect & -

. *4gte charge™ not to exceed two cents (2¢) for each dollar ($1) of ench’ peyment more. then ﬂt‘teen (15) days tn errears.to. - '
 Gover Jho extra expense tnvohved tnhandwrg deunquent plyments,.g wry U 7_,a-, IR I cea

3 If the ,total of the payments made by the Mortgagor under (b)of paragraph 2 preceding shaIl exceed the amount

- of payments ac{ually made by the Mortgagee for taxes.or assessments or insurance premlurns, as"'the case may be,

" " such excess shall be credited by the Mortgagee on subsequent. payments to be made by the'Mortgagor. If, however;

_ the monthly payments made by the Mortgagor under (b)-of paragraph 2 preceding shall not be sufficient to pay taxes .

* and.assessments: and insurapce, premiums, when the same shall become due and payable, then the Mortgagor shall

' ,pay to the Mortgagee any emount necessary to make up the de!‘rciency, on or before the date when payinent of such

© taxes, assessments, or insurance premiums shall be due. If at any time the Mortgagor shall tender to the Mortgagee,

. in“accordance with’ the provisions of the ‘niote secured hereby, full payment of the entire ‘indebtedness represented.
- . .thereby, ‘the Mortgdgee shall; in computing the amount of such indebtedness, credit to the account of the Mortgagor -
" all-payments made under the provisions of {a} of paragraph 2 hereof which the Mortgagee hes not become obligated -
-1 to pay to the Secretary of Housing and Urban, Develhppent. -and any balance’ remaining in the funds accumulated -

" under the provisions of (b) of paragraph 2. hereef A1f. there shall Be a defaitlt under any of the provisfons of this -

; mortgage resulting in a public snle ol‘ the premises cevered hereby, oz lf the property is otherwise acquired n[ter




